
Previous: 5,790.0 PSEi change: -0.97%

High: 5,816.9 Best: RLC +2.88%

Low: 5,704.2 2nd best: PCOR +2.49%

Close: 5,733.7 2nd worst: MER -2.68%

Val. traded (mn): 3,302.0 Worst: URC -3.71%

Tenor Change Yield Tenor Change Yield

3 months -0.0324 3.2031 5 years -0.0498 3.6261

6 months -0.0135 3.3763 7 years -0.0613 3.7437

1 year -0.0025 3.5105 10 years -0.0931 3.8219

2 years -0.0791 3.4981 20 years -0.0462 4.3988

3 years -0.0732 3.5383 30 years -0.0136 4.4979

4 years -0.0607 3.5770

Previous Close Previous Close

PHP/USD 50.900 50.790 EUR/USD 1.0875 1.0840

Tenor Change Yield Tenor Change Yield

3 months -0.0152 0.0712 5 years -0.0175 0.3421

6 months -0.0380 0.1167 10 years -0.0364 0.6053

2 years -0.0003 0.2016 30 years -0.0437 1.2164

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities, excluding European stocks, dropped as oil futures plunged due to a major slowdown in demand. Similarly, US Treasury yields fell and the US 

Dollar strengthened as investors moved to safer haven assets on the back of more uncertainty. On the other hand, European stocks managed to gain as its 

healthcare stocks led the way. 

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities fell as investors weighed the impact of COVID-19 while in a wait-and-see position to see if the US will reopen it economy. Local fixed income

yields fell on increased liquidity following last week's stimulus. The Philippine peso strengthened amid declining oil prices and on optimism over prospects of

the reopening of the US.

 Local fixed income yields fell yesterday on increased liquidity in the market
following last week's stimulus from the central bank. On average, yields declined
4.76 bps DoD led by the belly which dropped 6.13 bps, and followed by the long-
end of the curve which fell 5.10 bps. Meanwhile, the short-end fell 3.19 bps.

 Local equities fell as investors weighed the impact of COVID-19 while in a
wait-and-see position to see if the US will reopen to stabilize its economy. The
PSEi closed at 5,733.65 (-0.97%).

 The Philippine Statistics Office (PSA) reported a revised 2019 gross domestic
product (GDP) growth of 6.0%, slightly higher than the previously estimated 5.9%.
This is following the change of the base year to 2018 instead of 2000 in measuring
the country's GDP growth. The overall revision will also include additional industries
such as information and communication, accommodation and food services,
education, and human health and social work activities.

 A subsidiary of BDO Unibank Inc. (PSE ticker: BDO), BDO Leasing and Finance
Inc., posted a net income of Php83 million in 1Q2020, a turnaround from the loss of
Php24 million in the same period last year. The improvement was driven by the
measures undertaken by the company in order to address margin compression. Total
expenses fell by 30% as interest and financing charges as funding costs normalized.
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 US equities slid as oil futures plunged which reflected the lack of demand due to
the COVID-19 pandemic. West Texas Intermediate crude future for delivery in May
dropped to negative USD 37.63/barrel amid growing supply glut. The DJIA closed
at 23,650.44 (-2.44% DoD) and the S&P 500 ended at 2,823.16 (-1.79% DoD).

 Asian equities moved mixed as China cut its benchmark rates to stimulate its
economy. China reduced its one-year loan prime rate from 4.05% to 3.85%, and
five-year rate from 4.75% to 4.65%. The MSCI APxJ closed at 466.41 (-0.45%
DoD).

 European stocks bucked the trend and closed higher on hopes of slowly
reopening their economies. Germany started to allow small shops to take in
customers yesterday. The MSCI Europe closed at 112.37 (+0.65% DoD).

 US Treausry yields fell, as safer haven assets were in demand once again as
crude oil futures expiring in May ended with negative prices. On average, yields fell
2.52 bps DoD. The 10Y closed at 0.6053% (-3.64 bps DoD) and the 2Y closed at
0.2016% (-0.03 bps DoD).

 The US Dollar followed a similar trajectory as yields, broadly gaining on the back of
higher concerns on global growth. The DXY index closed at 99.9550 (0.173%).

 The Philippine peso strengthened against the dollar amid declining global oil
prices, and as investors were optimistic over the prospects of the reopening of
the US. The USD/PHP pair finished at 50.790 (-0.22% DoD).


